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From the President 
Happy fall, everyone! This is my favorite time of year
as the temps start to fall, leaves change color and
apples are harvested. Unfortunately, Mother Nature
threw us for a loop this week with lots of snow in
certain Western states -- while here in the Midwest,
we experienced record warm temperatures. No

matter. In investor relations, we are all used to dealing with the
unexpected.
 
I am excited to report that NIRI-Chicago held another successful IR
Workshop at the end of last month, with strong speakers and attendance.
I would like to again extend my thanks to our IR Workshop Committee,
which did a fantastic job organizing the day, and to our sponsors.
 
Last week, I attended the NIRI Leadership Week in Washington, D.C.
Chapter leaders met to share best practices. Groups of NIRI leaders then
visited Capitol Hill to continue the fight for improved corporate disclosure.
We met with Senate and House staff, as well as several members of the
Securities and Exchange Commission.
 
My group met with Senator Tammy Baldwin (D-WI), sponsor of
the Brokaw Act, which seeks to modernize outdated 13D reporting rules.
Under current rules, an activist investor doesn't have to report until 10
days after accumulating a 5% threshold. The Brokaw Act would cut the
reporting period to four business days. We consider this to be a
reasonable balance between improving transparency and allowing
activists enough time to report their positions. The legislation also would
close loopholes by including derivatives and other financial instruments
that activists use to mask their equity positions.
 
To improve ownership transparency, we also supported NIRI's ongoing
advocacy for a shorter 13F reporting deadline -- from 45 days after the
end of the quarter to 15 days or less. We encouraged the Congressional
and SEC staff members we met to support SEC rulemaking to implement
a process for disclosure of investor short positions, as required by the
Dodd-Frank Act.
 
These meetings were productive. I am encouraged by NIRI's advocacy
efforts to modernize shareholder reporting practices and improve
transparency. If you have any professional experiences that could support
NIRI's advocacy efforts, I highly encourage you to reach out to Ted Allen,
NIRI's vice president of communications and member engagement.
 
Back home in Chicago, don't forget to sign up for NIRI in Your
Neighborhood events in October and November, as well as our December
program, Investor Relations in Special Situations. After all, it is best to be
prepared even though your company may not be facing activists,
bankruptcy, a data breach or some other crisis. Register.
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Recent NIRI-Chicago Meeting
Recaps

Unable to attend a recent
event? Event recaps can be
found by clicking the links

below.

May 2019: Navigating the
Brave New World of ESG

April 2019: How IR Can
Become the Board's Valued

Partner 

November 2018: Why ETFs
and Passive Investing Matter to

Your Company

Check Out NIRI-Chicago's
Mobile App  

Download on iOS
Download on Android

    

   

   

    

 
I look forward to seeing you at upcoming NIRI-Chicago events. In the
meantime, I wish you all a happy fall as another earnings reporting period
approaches.
 

Terri Anne Powers
NIRI-Chicago President

In the News

Non-GAAP financials were reported by 97% of S&P 500
companies in 2017.
Read MiFID II anniversary analyses from the CFA Institute
(report) and the UK's Financial Conduct Authority (FCA).
Executive compensation: simpler is better, says the Council of
Institutional Investors.
Moody's: gender diversity of boards is associated with better
credit ratings.
American Accounting Association research: Market Valuation
Consequences of Avoiding Taxes While Also Being Socially
Responsible
SEC chair endorses direct listings -- and companies going public.
Case study: corporate restructuring challenges.

NIRI-Chicago Member News

Welcome to NIRI-Chicago's newest members: Shantanu Agrawal,
director, FP&A and IR, SunCoke Energy Inc.; Kendra Chiprich, vice
president, public markets, Midwest region, AST Group; John DiRocco,
vice president, assistant general counsel & corporate secretary,
SunCoke Energy Inc.; Joseph Koehler, director of sales, Clermont
Partners, LLC

Share your news (job changes, awards, interesting articles) -- and
thanks for reading the MEMBER CONNECTION.

Maryellen Thielen
Vice President, Communications
NIRI-Chicago
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